PTX: Annual general mandate 2020
On 23/06/2020, Petrolimex Nghe Tinh Transportation and Service Joint Stock Company announced the annual general mandate 2020 as follows:

Article 1: Approve the following issues:

1. Report of Board of Directors of 2019 and plan for 2020

2. Report on operating result of 2019 and plan for 2020

Basic targets: 

	No.
	Targets
	Unit
	Plan for 2020
	% plan for 2020 /Exercised in 2019

	1
	Production
	
	
	

	-
	Petroleum
	m3
	62,600
	88

	+
	Retail
	m3
	44,977
	95

	+
	Wholesale, agent
	m3
	15,800
	73

	+
	Contents
	m3
	1,823
	98

	-
	Lubricant 
	m3
	127,393
	95

	-
	Gas 
	m3
	560
	84

	-
	Transportation
	m3.km
	58,041,000
	86

	-
	Driver training 
	Student
	9,580
	84

	+
	A1 student 
	Student
	6,500
	77

	+
	B student
	Student
	2,800
	104

	+
	C student
	Student
	280
	82

	2
	Consolidated revenue
	VND million
	818,900
	63

	3
	Profit before tax
	VND million
	6,280
	68

	4
	Dividend payment
	%
	8
	80

	5
	Total investment value
	VND million
	39,727
	142


3. Report of Board of Supervisors of 2019

4. Submission on selecting auditor for the FS 2020

5. Approve the audited FS 2019 and plan on distributing profit in 2019 as follows:

5.1. Dividend payment 2019 (10% in cash)

· Dividend payment 2019: VND 5,847,685,000 (80% of total profit after tax)

· Dividend payment rate: VND 1,000/share

5.2. Bonus and welfare fund: VND 425,013,939 (6% of total profit after tax)
5.3. Investment and Development fund: VND 991,699,192 (14% of total profit after tax)

6. Approve the remuneration and salary for Board of Directors and Board of Supervisors in 2019:

· Total salary budget and remuneration for Board of Directors: VND 1,445,076,000

· Total salary budget and remuneration for Board of Supervisors: VND 507,996,000

7. Plan on salary and remuneration for Board of Directors and Board of Supervisors in 2020:

· Total salary budget and remuneration for Board of Directors: VND 1,326,384,000

· Total salary budget and remuneration for Board of Supervisors: VND 462,624,000

8. Submission on signing petroleum trading contract

9. Submission on amending the Charter of the Company.

Article 2: Implementation:

This annual general mandate 2020 was approved at the annual General Meeting of Shareholders 2020 and took effect from 23/06/2020.
